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The tables in the following pages show summary figures for as many nations of the world as possible, and have 


endeavoured to combine brevity with comprehensiveness. 


The greater number of the figures are taken 


from the Monthly Statistical Bulletin of the League of Nations, supplemented from our records. 





THE STATE OF TRADE AT HOME AND ABROAD. 


Tue current review of business conditions at home and 
abroad carries the story until the closing weeks of 
October, and so covers roughly the first month of the 
suspension of the gold standard. The impression to be 
gleaned from the reports published upon subsequent 
pages and also from such general indicators as com- 
modity prices and the unemployment returns is that the 
stimulus afforded to the British export trades by the sus- 
pension of gold payments is so far acting slowly and 


irregularly. Certain trades, it is true, have definitely 
improved, and these in- 


clude some of our most de- 
pressed industries. Cottonis 
a prominent example, and 


HOME TRADE STATISTICS.- SEPTEMBER, 1931 


the business world was so convinced of the dangerous con- 
sequences of a Labour victory that there was a distinct 
disinclination to enter into fresh commitments until the 
result of the polls was known. The financial world took 
a slightly different view, for during the progress of the 
election sterling strengthened, and Stock Exchange prices 
improved. Clearly large repatriations of British funds 
from abroad have been taking place, though this may 
have been as much due to lack of confidence in foreign 
centres as a return of confidence in London. 

Some observers are in- 
clined to believe that the 
6 per cent. Bank rate was 


Compared with} maintained in force during 
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increases in important 
centres. If the authorities 
decide to make no change 


(4) 1913 = 100. (2) Economist Index No.; 1927 = 100 
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1921 = 100. (*) Cash in hand and at Bank of England as % of 
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evidence of movement in 
the heavier industries, such 
as makers of constructional 





steel or of big engineering 
plant. In short, there is 
as yet no disposition to 
launch out into new capital expenditure, and the con- 
tinued lack of business in the new capital market con- 
firms this from the financial angle. 

This lack of enterprise is due to several causes. First 
and foremost no one is able to ‘‘take a view.’’ No one 
knows when or where sterling will settle down, or what 
is going to happen in foreign countries. The solvency of 
different financial centres, the ability or desire of other 
countries to remain upon the gold standard, the basis of 
hew contracts, tariff changes, currency movements, are 
all factors attended to-day with the utmost uncertainty, 
yet they are equally factors which are vital to the con- 
duct of business. At home, too, there have been two 
Serious obstacles in the way of immediate business pro- 
gress. One is the general election and the other is the 
6 per cent. Bank rate. 

A general election always delays business, and this 
election has been no exception to the rule. Though there 
was never any real doubt as to a Government majority, 





* Average weekly figures. 


immediately, it ean only be 
because they are influenced 
by the position in foreign 
centres. 

Finally, in any appreciation of the home situation it 
must be emphasised that Great Britain is still dependent 
upon world trade, and it cannot be ignored that the out- 
look abroad is very uncertain and difficult. The British 
suspension of the gold standard has caused loss and incon- 
venience to bankers and traders all over the world, has led 
to the abandonment of the gold exchange standard, and 
has thereby intensified the world scramble for gold. 
American bank failures and note hoarding, as well as the 
absence of any real business revival, tell their own story, 
and the formation of the new banking pool is both a pallia- 
tive and also evidence of the seriousness of the situation. 
In parts of the world as wide apart as Central Europe and 
South America it has been thought necessary to impose 
drastic and crippling restrictions upon exchange dealings. 
Last but not least, the problems of Germany’s financial 
straits, reparations, war debts, tariffs and disarmament 


still await settlement, and time is growing shorter every 
day. 




































The following reports on British industries cover, in most cases, 
the period to the middle of October. In the remainder they relate 
to the month of September. 


THE COAL TRADE. 


Export trade possesses distinctly better prospects than for some 
time past. The South Wales steam-coal trade is steadier, employ- 
ment is more regular, and shipments are expanding. There is little 
improvement in Durham, but Northumberland collieries have booked 
so many new orders that the quota for the last quarter of the year 
has been raised from 80 to 94 per cent. In Scotland, however, a 
lull has succeeded the initial rush immediately after the suspension 
of the gold standard. So far, home industrial demand is slow in 


materialising, and current orders are being met out of stock. The 
house coal trade has been retarded by the warm weather. 
IRON AND STEEL. 
The general tone of the industry is appreciably better. There 


are more inquiries and orders for pig iron, and stocks are being 
substantially reduced. There is a prospect of three fresh furnaces 
being blown in. Makers of semi-manufactured steel on the North- 
East Coast are better employed, and foreign competition has become 
a less serious factor. A good demand has arisen for light material 
such as galvanised sheets, but orders for heavy steel, such as joists 
and girders, are hanging back. It is believed that capital expendi- 
ture generally is being held up until after the result of the election 
is known. 


ENGINEERING. 


Apart from some increase in the number of inquiries, no real 
improvement is yet noticeable, and it is believed that orders are 
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MOTOR INDUSTRY. ao 
_ Motor manufacturing activity is now showing definite signs of acet 
increase. The percentage of unemployment in the chief centraiumb 
is dropping, and there is every reason to expect that this decreas| ‘he | 
will continue. Considering the general depression, the commerciajaake 


being delayed until after the election. There is, however, a slightly 
better feeling in the machine tool trades, and as these are one of 
the ‘‘ key industries ’’ of the country, such a movement may indicate 
an approaching revival in industrial activity generally. Locomotive 
and rolling-stock builders report a better inquiry, but textile 
machinists and makers of agricultural machinery remain inactive. 
The September shipbuilding returns were very bad, and marine 
engineers are still suffering from the depression in this industry. 
Some hopes, however, are rested upon the fact that the first part 
of the new shipyard wages agreement came into force at the 
beginning of October. 


PRODUCTION OF ELECTRICITY. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical generation in the chief industrial areas of 
Great Britain. We show below a résumé of the results achieved 
during recent periods :— 


INDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24 = 100.) 
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* Prepared by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Association. 
+ Increase due to special causes. 


The general improvement in the figures is of a purely seasonal 
character. The corrected figure for September, allowing for 
seasonal fluctuations and the steady expansion in the use of 
electricity, was 89.0 against 90.3 in August and 92.8 in September 
of last year. 


ELECTRICAL INDUSTRY. 


No export orders were received during early October. Home 
orders amounting to 25,000 k.w. were placed by the Government 
and by railway pndertakings for turbines and rotary converters. 


vehicle industry, in particular, has maintained a high level. Exportgomil 


of vehicles for Septemebr, 1931, show an increase of over 2 pef 
cent. when compared with 1930. 
however, is still down by about 25 per cent. It is thought tha 
this decrease will be much smaller by the end of the year if th 
exchange value of the £ remains at its present level. — | 


THE COTTON TRADE. 


A definite change for the better has shown itself, due almos 
entirely to the suspension of the gold standard. The hardenin 
movement in raw material rates as a result of the depreciatio: 
in the value of the £ has stimulated activity in manufactured goods 
and exporters have now a decided advantage in competing agains 
countries that are still on the gold standard. There has not bee: 
much alteration in prospective supplies of raw cotton. It is no\ 
recognised that the output throughout the world this season wil 
be abundant. In the weaving branch the feature of interest ha 
been the revival of demand for China, where a big business has bee 
done in standard makes and fancies. India has been disappointing 
but inquiry has lately broadened, and more trade has been put 
through in fine goods, especially for Karachi and Madras. Increased 
activity has been reported in bleached shirtings for Egypt. More 
business has been done for Java and Singapore. 
moved off more freely for certain African outlets, and cloths suit- 
able for printing and dyeing have attracted considerable attention 
for South America and the Continent. When prices began to 
advance, home houses were caught short of supplies, and sub- 
stantial contracts have been arranged with makers. There is now 
a tendency for production to increase in most Lancashire weaving 
towns. Spinners of yarn have gained definite ground, and prices 
in American and Egyptian counts have been put up to a greater 
extent than the rise in the raw material. A big business has been 
done in twist and weft. The extensive buying in two-fold yarns 
for China has caused much comment. During the last few days 
rather more demand has been experienced in bundle yarns for 
India. Doublers have sold freely and are now busier than for a 
long time back. 


THE WOOL TEXTILE TRADES. 


The suspension of the gold standard gave an initial stimulus to 
the wool trade, and it was possible to extend the recent London 
sales for three days and dispose of an additional 24,000 bales. It 
was noticeable, however, that prices weakened towards the end of 
the sales, and it was then apparent that a big expansion in business 
was not likely until after the election. Top prices hardened appre- 
ciably in the last week of September, and have since been steady at 
the new levels. There has been a good consumption of merino, but 
there is scope for more movement in medium and low cross-breds. 


THE RAYON TRADE. 


The turnover in rayon yarns has been at a higher level than for 
some months past, and most of the factories are better employed. 
There has been no upward movement in viscose prices following the 
suspension of the gold standard, but there has been a much firmer 
tendency. Acetate yarns are weak in price, but demand is now 
improving. In both fabrics and yarns domestic demand is provid- 
ing most of the orders, though there has been rather more moving 
with the Dominions and China. 
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THE LINEN TRADE. 


‘ The suspension of the gold standard led to an immediate with- 
-awal of all flax offering from abroad. Subsequently isolated 
urcels were negotiated at sharply advanced limits, and values are 
pw 15 per cent. up on August levels, but holders are not selling. 
ery large transactions have taken place in all classes of linen yarns 
id cloth, both for home and export. In the North of Ireland most 
ills and factories are now working to capacity, and have contracts 
cover production for four to six months ahead. Prices are very 
m at advanced rates. 
% 
i 


BOOTS AND SHOES. 


The Northampton boot and shoe trade reports that the suspension 
} the gold standard has stimulated business, and that home retailers 
‘|e busily replenishing their stocks. Export orders at Northampton 
e also better, but Leicester believes that foreign business is being 
ld back by the uncertain outlook abroad. Leather prices have 
sen appreciably, and shoe manufacturers have bought heavily 
ead. Stocks, consequently, are being rapidly exhausted, and some 
} ixiety is felt as to the price basis upon which future supplies will 
fave to be bought. 


THE POTTERY TRADE. 


There has been a definite improvement in tone. Many earthen- 
j-are manufacturers are now working full time, and there is much 
jess unemployment in the pottery section. 


THE CHEMICAL INDUSTRY. 


| Business was limited during the greater part of September, but at 
jae beginning of the present month increased activity was experi- 
jnced and now there is a very fair demand in the home market for a 

a jee number of items. Increased interest in industrial chemicals 
‘fas been particularly noticeable. There has been a general advance 
i the price of imported products owing to the fall of sterling, but 
ome makers’ quotations show little alteration. Markets for phar- 

; of aceutical chemicals and essential oils have been very erratic, and a 


sas} ‘he question of Conventions, in which both British and foreign 
ciajnakers are interested, has not yet been considered, and rates are 
ortmominally unchanged. Business in coal-tar products has been satis- 
pefactory, the export trade, especially in tar oil and creosote oil, 
ths |/howing a considerable improvement. 











—a of sellers have withdrawn pending more settled conditions. | 
ol 
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AGRICULTURE. 


According to an official report, the excessive wet and lack of 
sunshine during September resulted in a good deal of corn being 
harvested in damp and soft condition. The yield per acre of wheat 
and barley was forecasted to be below and that of oats slightly 
above average. Disease amongst potatoes will materially reduce the 
crop of sound tubers going into clamp, and the yield per acre below 
average was forecasted. Yields of root crops will be somewhat 
below average. Some progress was made in ploughing leys, but 
little cleaning was possible of fallow and stubbles, which were rather 
dirty. Cattle and sheep generally did well, and milk yields were 
well maintained on the whole, though showing a seasonal tendency 
to fall. 


SHIPPING. 


Business has suffered considerable dislocation as a result of the 
British suspension of the gold standard. Except for Argentine 
grain, however, cargo traffic has been inactive, but there has been 
a better inquiry for colliers. Freights quoted in sterling have risen 
as a result of the depreciation of the pound, but the rise has been 
irregular. 


BUILDING. 


According to the Ministry of Labour’s returns, employment was 
again worse, the September percentage being 21.7, against 19.7 per 
cent. in August. The percentage in September last year was 15.5 
per cent. Employment at present is fairly good in some centres, in- 
cluding Coventry, Hull, Leicester, Nottingham and Plymouth. 
According to returns furnished by 145 urban authorities, plans 
passed for new buildings during September comprised a total esti- 
mated cost of £5,456,300, against £3,143,000 in August and 
£6,908,200 in September last year. Dwelling-houses accounted for 
£3,933,700 of this total, factories and workshops for £163,600, busi- 
ness premises, shops and warehouses for £316,700, and other build- 
ings and additions and alterations for £1,042,300. 


A London store reports business to be difficult. More customers 

are being served, but returns are reduced by the low level of 

| prices and by the efforts towards personal economy being made by 
the general public. 


| RETAIL TRADE. 
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d Revised figures. 
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STATE OF TRADE ABROAD. 


Reports from all quarters tel] of the serious dislocation to trade 
caused by the British suspension of the gold standard. In Ger- 
many and Central Europe the situation remains very difficult and 
uncertain, 


BRITISH EMPIRE. 


Australia.—Export trade has been stimulated by exchange move- 
ments subsequent to Great Britain’s suspension of the gold 
standard and by the fact that the Australian pound still remains 
in the same relation to sterling as it did two months ago. Prices 
and markets for exports of Australian primary products alike are 
better. Internal trade, however, shows no improvement. The wool 
clip is large and weil-grown, but though demand is stronger prices 
are still below costs of production. There is an exceptionally heavy 
surplus of butter and fat lambs available for export. 

Canada.—On October 19th an Order-in-Council was issued pro- 
hibiting the export of gold except under licence, and this implies 
the virtual abandonment of the gold standard. The Canadian dollar 
is at a premium on sterling, but at a discount against gold cur- 
rencies. Business conditions show but little change. Exporters to 
the British market are finding trade checked by the depreciation of 
the pound, and the basic industries are working below capacity. 
The wheat position remains unsatisfactory, with prices still low and 
foreign demand declining. 

India.—The Bombay raw cotton market rose sharply on the 
suspension of the gold standard in England, and there was more 
interest shown by Lancashire and Chinese buyers. September 
demand for Manchester goods was very limited, notwithstanding 
the rise in cotton prices, but heavy sales of Indian goods took place, 
owing to fears that the new Budget would contain an excise duty. 
The increase in the Customs duties and the failure to impose an 
Excise duty will, it is believed, react in favour of Indian goods, 
and will, consequently, lead to a diminished Japanese demand for 
raw cotton. The Calcutta jute market experienced a strong demand 
immediately after the British suspension of the gold standard, 
but prices have advanced and this has checked business. 


South Africa.—Trade has been checked by the depreciation of 
sterling and other currencies, and dealers are exercising great 
caution. A heavy decline is expected in exports. Wool prices fell 
at the opening of the season, and most manufacturers report de- 
creased activity. Drought conditions during September caused 
serious damage in most sections, but good rains fell in early 
October and the outlook is in this respect much better. 


EUROPE. 


France.—There is a keen demand for house coal, but the 
market for industrial fuel is no better. Output of pig iron is still 
excessive and competition is keen. It is not believed, however, that 
an exchange of Frs. 100 is low enough to give British pig iron much 
of an opening. The textile trades are very dull, the Roubaix 
woollen industry being particularly hard hit by the depreciation of 
the pound, which has closed the English market to cloth manufac- 
turers, and may expose spinners to the competition of British yarn. 


Belgium.—The iron and steel trades, with their big export trade 
to England, are feeling acutely the depreciation of the pound, the 
more so as all contracts have habitually been arranged in sterling, 
which no longer provides a reliable basis. Coal imports are hence- 
forward to be regulated on a quota basis, and it is hoped that this 
will enable existing stocks at Belgian pits to be cleared, especially 
as Belgian owners have agreed to reduce output by 10 per cent. 


Germany.—The coal trade is at the moment more active, as 
during the summer the financial stringency had forced consumers 
to reduce their stocks to a minimum, and these are now having to 
be replenished. ‘The heavy industries have been placed in a diffi- 
cult position by the depreciation of sterling, which has upset the 
whole basis of Continental iron and steel prices. The internal 
situation remains very difficult. Notwithstanding the standstill 
agreement, there has been a further drain of funds from Germany, 
with further demands on the Reichsbank. Unemployment rose to 
4,355,000 by the end of September, but the increase during the 
month was only 140,000, which is a comparatively small figure. 


Holland.—The British suspension of the gold standard has in- 
flicted considerable losses upon Dutch traders who had sterling 
contracts outstanding, and the recent development of dealings in 
forward exchange have been generally welcomed. There has been 
no serious increase in unemployment, but the winter outlook is not 
reassuring. 

Scandinavia.—The main event of recent weeks has been the sus- 
pension of the gold standard in all three Scandinavian countries. 
The Norwegian timber trade has been very unsettled owing to 
difficulties of arranging a basis for prices to be paid by British 
importers, and later in the month, owing to the suspension of gold 
payments by Finland. In Sweden, however, timber sales have been 
more active, and sterling prices have risen by 10s. to £1 per stan- 
dard. Prices of Danish agricultural produce have been erratic, 


but farmers have, so far, not yet derived any real assistance from 
the depreciation of the krone. 


Switzerland.—As in other countries, exporters are seriously per- 
turbed by the depreciation of sterling, and the German situation is 
the cause of further anxiety. This explains the general weakness 
on the Bourse, particularly in Swiss bank shares. 


Central Europe.—Austrian trade is depressed owing to the diffi- 
culty of collecting outstanding debts from Hungary, and trade with 


a 
Oct. 31, Oc 
1931, ] 
Jugoslavia, Poland and Czechoslovakia is also hampered by exchangeJE —— 
restrictions and financial stringency. : 
Month 
UNITED STATES OF AMERICA. was 
During September the industria] situation was practically un. - 


changed, and the normal seasonal expansion was lacking. Steel mill }927 . 
operations have again contracted and early in October stood at only} 1928 - 
29 per cent. of capacity. Automobile production also decreased a 
during September from 175,000 to 160,000 units. Construction con. 
tracts were above the August level, but were still 20 per cent.JB 13°- 
below last year. There was an inadequate improvement in freight 
movements, accompanied by a further decline in railroad earnings. 
The following indices of American economic conditions have) 193) 
been forwarded to us by Moody’s Investors’ Service of New York 
and London :— : 
AMERICAN TRADE STATISTICS --SEPTEMBER 1931 ; 
Compared with 
Aug. Sept. Sept., 30 
EMPLOY MENT-(June, 1914=100)t 74-3 eee — 














































PRODUCTION— .— 
Bituminous coal (Thous. tons) ..... 30,534  31,800* — 6,800f 
Pig-iron [ oo Divo Semen 1,170 — 1,107 
Steel = wo Dome 1,719 1,548 — 1,320— — 
Unfilled orders, U.S. 1913. 

Steel Corporation (Thous. tons)... 3,169 3,145 — 279 poy 
Building permits (Thous. $).......++. 96,845 79,589 — 63.817) j028 
1929 

CONSUMPTION OF ELECTRIC | 1930 
ENERGY (1923-25=100) ......... 97-3 100-4 1930 

FOREIGN TRADE— 

Imports (Thous. $) ...........seeeeeess 166,670 171,000* — 55.310 
Exports ( ,, 9) sseeees satadneeettie 164,822 181,000* — 130,890} 9! 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ...... on 747 727 — 204 
SECURITIES— = 
30 industrial stocks— Highest 4 
quotations}... 145-80 140-13 — 104-96 1! 
Lowest quotationst... 133-77 96-61 — 108-29— % 
Thous. shares sold during month 
—(New York)... 24,890 51,140 — 2,205 
New securities issued (Thous. $) ... 116,713 189,424 — 280,402 i 

BANK CLEARINGS— 

New York (Million $)................ 18,039 19,666 — 5.7348 “ 
Other cities (4, 4p eweee wiebaieowe 10,869 11,044 — 53,4578 be 

RETAIL BUSINESS— BB 

Total sales, mail order houses§ S197 
(Thous. $) 43,149 43,682* — 11,120 ¥ 
* Preliminary estimates made by Messrs. Moody, subject tof 9 

revision. + Based on reports of U.S. Labour Bureau and of F 19: 

Bureaux of the States of New York, Wisconsin, and Pennsylvania, } ,¢. 

¢ Average of actual prices. § Partly estimated. | 

LATIN AMERICA. 19 
In Argentina growing wheat is in excellent condition, except that 

there have been spasmodic appearances of rust, which so far do 

not appear to be spreading. The linseed and oats crops are 

excellent, and the maize already sprouting is in satisfactory con- 

dition. During the past week, an Exchange Control Com- 

mission has been established in Argentina, charged with im- 

posing regulations upon dealings, and with fixing rates for = 

the purchase of foreign currencies. In Chile, commercial con- 
ditions remain dull, although it is to be noted that, as a result of 

the restriction of imports, a surplus of exports was established in 

the first six months of 1931 of some 42,000,000 pesos, against an _ 

import surplus of 21,000,000 pesos in January-June, 1930. The 

victory of Senor Juan Esteban Montero in the recent Presidential 
elections is regarded with satisfaction in commercial quarters. In 

Brazil there has been some improvement in the Sao Paulo coffee r 

market, and prices have advanced slightly, while exports have been | 

more active. There has as yet been no relief from the commercial i 

depression in Peru, but increased trading activity and greater 1 

confidence is observed in certain directions in Colombia. Trade is 1 

somewhat difficult in Ecuador, Venezuela and the other Central 

American countries. ] 

l 
FAR EAST. 1 





Generally speaking, Chinese trade has been stimulated by the rise 
in the sterling price of silver. Due to the depreciation of the pound 
offerings at the Shanghai piece-goods auctions have become heavier 
and are being well absorbed. Demand from the North of China, 
however, has been checked by the Manchurian troubles. 

Japanese trade has been gravely disturbed by the British suspen- 
sion of the gold standard, the main reason being that all foreign 
trade is habitually conducted in sterling. Exports to China have 
also been put an end to by the Manchurian dispute. These events 
have made the outlook very obscure, and brought about a heavy 
fall in share prices at the end of September, so much so that it 
was necessary to close the Stock Exchanges for a week. Large gold 
shipments have been made to the United States, but it has been 


announced that there is no intention of suspending the gold 
standard. 
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2 EEE Rate ee ee ig ee, 
PRODUCTION. (Thousands of Metric Tons.} 
COAL. i LIGNITE 
change —_—_—__ miicislesineciage cine ninmeanpiaieaitesione ciate aici aaa - 
Period. | United Oxecho- | 4 | Nether- | * | - South | cea. United h ‘ r 
Monthiy Average | Kingdom. | Beigium.| | slovakia.| France. ‘pee lands Poland. | Russia. | ( ne Africa. | indie. | Japan. | ates. [ slovakia.| “°F™9" gary. 
| d | | kh | | g | { ! i é l | k 9 ; 
l Rc scsasseonnse 4 SOEOe 1,903 1,189 | 3,338 | 15,842 | 156 | 748 | oo. | alg 665 1,311 1,776 | 43,088 1,927 | 17,269 } 46 
SIE, ssaspenecsaneae | 10,692 2,105 | 1,181 4,283 | 12,108 | 717 | 2.979 | 2,203 | 974 1,038 1,703 | 2,619 | 49.729 1,543 | 11,596 44 
©] mill 1927 ........--.0--.. | 21,272 2,296 | 1,168 | 4,316 12,800 777 | 3,174 | 2,683 | 1,028 1,006 1,790 | 2,798 | 45,197 1,635 | 12,542 ) 
tt Only ME 1928 n---eeree-eeeees | 20.107 | 2.298 | 1,213 | 4,280 | 12,573 89] 5,385 | 2,885 | 1,037 1,013 | 1,826 | 2,822 | 43,052 1,704 | 13,799 
reased 1929 crccece-cessevees | 21.837 j 2.244 | 1,377 4.426 | 13,620 | m965 | 3.853 | 3,362 j 1,023 1,052 1,893 | 2.663 | 45,510 1,880 | 14.598 | = 58% 
aa 1930 sersseere--teeeee 20,639 | 2,284 | 1,214 | 4,499 | 11.891 (m1,018 | 3,126 | 3,932 | 864 | 1,028 | 1,912 | 2,441 | 40.047 1,602 12,159 | 515 
nN con. } om | 
cent, 1330—Septerber, | 19,878 | 2.293 1,261 | 4,513 | 11,729 | 1,052 | 3.417 | 2,970 831 | 996 | 1.933 2.146 | 39,848 1,711 12,820 528 
‘reigh October.... | 21,375 | 2,486 | 1.284 | 4,684 | 12.217 | 1,191 | 3,662 3,951 | 928 1,002 1,751 | 2,390 | 46517 1.779 13 14] 619 
“IgA Nove ber.. | 20.139 | 2,195 | 1,277 4,290 10,816 | 987 3,478 | 4,232 | 813 868 1726 | 21290 | 39,307 1,711 11.693 530 
‘nings. December, | 20936 | 2,298 | 1.262 | 4.572 11.515 | 1,013 | 3,399 | 4,629 846 942 1,979 | 2.409 41551 1.72 11,689 578 
| have—ie 1931— January... 19,481 | 2.444 | 1.175 | 4.543 11527 | 1,018 34-0 | 4,519 |} 752 | 916 | 2,092 | 2,250 40,550 1.571 11.028 60 
> York Febuary. 192.4 | 219 } 1057 4,244 9,794 938 | 2.784 | 687 | 840 | 2.°95 | 2,116 33 384 1.456 9 514 488 
March . 19,702 | 2,407 | 1,118 | 4,535 10.607 1,077 2,998 | 3,878 | 709 863 | 2,098 | 2.312 | 35,031 1,520 10,064 47 
Ay sil ..... 18 872 2.312 | 1081 4 203 9506 | 1,60 902 | 4,056 | 700 857 | 1.921 | 2171 | 41006 1.< 86 9 597 422 
TORT asnuces 17,564 | 2196 | 960 | 4,014 9,337 | 997 2,677 | 3,910 | 737 | 894 | 1.684 | 2,110 | 30,226 1223 | 10497 39 
1 : csinace 18,118 | 2,293 998 | 4,106 9,492 | 1,106 ee a. eo 1,593 } 2.092 30,598 1.249 |} 11827 394 
F July 17,357 306 1 082 4,037 10 039 1167 | 3.197 |} 684 | 982 1 1.410 | 2,130 | 30612 1.338 12.0! 443 
d with ' August 16,368 | 2,189 | 1,057 3,909 9,518 1,068 | 3,293 [ om | Se F Beek) n. 31,614 1,368 11,021 . 
t., 30 September.. | $17,189 mae eR n4,131 i “a oes ' ' see eee ' see 33,000} eS ig a 8 ee 
- PIG IRON. STEEL. 
3 | United Bet j j | | | United | Bei- | | } 
Period. ri, (Rum & we | oe. Ger- ja. ms — ; United | 7. gium&! pot 3 |} Ger- |, ja.) Uni 
6,800 Monthly Average. | King pelea Fran “| As! many. | vede a Ruatia, \ anada. States. — Pe cutis! Fran | Aar Say a Sts 
1,107 a 1) ae | i | — burg | | { | 
1,320 7, o | 6 | [9 l ne ase a . a. Dae rae . 
1913 | 869 | 419 | 434 {| 114 | 1,397 aio 85 | 2,601 649 307 | 391 159 1,467 | 62 | 88 | 2.564 
279) 1926... | 208 | 494 | 786 | 135 | 803 { 39 | 204 64 | 3,277 308 465 | 718 145 | 1,028 44 | §6 3,794 
53.817) 122? | €17 | 537 | 775 | 148 | 1,092 | 35 | 252 60 | 3,036 77 515 | 696 158 | 1.359 | 44 | 77 3,675 
235.817 F928... } 560 | 552 | 832 | 161 | 984 33 | 281 88 | 3,167 722 549 792 173 | 1,205 } 52 | 105 4,222 
1929... | 643 | 583 | 864 } 178 | 1,217 41 | 360 92 | 3,580 816 569 898 184 1,354 | Bw 4,599 
1930... 525 | 489 | 842 | 159 | 808 38 | 418 63 | 2,659 618 471 784 161 92 | 54 | 86 3,326 
| } | ' j f 
se 1930-- September ............ | 432 ; 440 | 800 147 | «653 | 37 | 395 49 | 2,313 590 441 767 | 147 81 55 | 2.886 
eae | 422 | 443 | 827 | 146 | 687 | 42 | 407 | 41 | 2,200 52] 447 | 796 | 141 | 856 62 2,736 
aa November ............ | 390 | 418 | 781 | 138 | 637 | 35 | 410 | 47 | 1,897 441 391 705 | 5 | 73 49 | 2248 
25.310 December .........0:. | 355 | 455 | 800 | 145 | 615 38 | 414 39 | 1,692 343 455 756 149 | 744 | 43 | 2,011 
30,890 f 195l—January .. ........ | 343 | 453 | “Ol | 169 | 603 | 34 | 414 36 1,742 410 435 746 159 ae oe 2,498 
February .........00 32 | 409 | 726 | i38 | £20 | 35 | 414 47 1.734 494 389 693 140 | 760 44 | 2,543 
March ; 363 441 | 775 | 149 | 560 | 38 | 414 58 | 2,065 508 420 | 722 150 811 | 49 | 3,042 
ME distacencas ; 328 | 429 734 135 | 529 $2 413 55 | 2,052 404 417 675 142 | 74 52 | 2.766 
May } 352 440 | 725 | 130 | 555 | 37 | 410 51 | 2026 442 418 | 674 135 744 49 | 2,546 
204 June ; 329 | 450 | 691 | 119 | 575 | 29 410 {| 57 | 1665 436 | 445 | 650 | 121 179 | ST ; 2,109 
ree bese, 2 465 | 680 121 569 }| 35 | 410 | 41 1,487 436 | 466 | 650 | 120 | 803 40 5 «| «(1,916 
AUGUST ....00-. 280 473 682 117 | 499 a i ae 24 301 365 | 465 |; 645 |} 119 } 89 45 53 1,747 
September .. ......00. 252 ws rae ate ‘ 1,188 § 406 | , SA a a . a 1,576 
a Figures for Luxe: nburg communicated ty the jroupement des Industries Sidérurgiques.” » Including ferro alloys. ¢ Excluding castings. Z Saleahle coal: since end 
04-96 192] excluding Ireland. e British Provinces only. Jf Establishments whose production in 1930 amounted to 95-21% of the total ¢g Excluding Luxen. burg, 
08-29 Since 1922, excluding Polish Upper Silesia. j Coal sold k Until end 19.8 saleable coal. m including cos! waste. nm Including lignite. + Provisiona! figure. 
2,205 7 
oie WHOLESALE PRICES. 
| U.K. | | l ie 
Sant} - See Bel- Czecho- | Den- | . | Ge ermany Hol- taly Nor- | | r e \Switzer-| Aus- | British | , 
5,734 : Monthly Average. Roardot| Econo-| gium. jelovakia.) mark. Prams. (Official).| land. |(Bachi).| way. Poland. | Ruseia.| Spain. | weden land. I ti tralia. | India. ‘en 
3,457 5 Trade. | mist i | | 
 Seegiaaeei err fo ee ee Dp ee ee es a is i 
' | 100 100 | A100 | A100 100 | 100 100 =| 100 ra 100 100 | A100 1b0 | 100 100 ‘A100 | 100 A100 | 100 
. | 148-1] 143-21 744 955 163 | 702-6 | 134-4 145 | 603 198 181-2 185 181 149 | 144-5} 168-4 | 148 | 156-3 
1,120 141-6 | 1376] 847 79 | 153 | 617-2} 137-6 148 | 495 167 118-6 174 172 146 | 142-2 | 167-0} 148 | 152-7 
- 140-3 | 135 1 843 979 153 | 619-6 | 140-0 149 | 462 161 119-8 173 167 148 | 144-6 | 164-7 {| 145 | 150-6 
ct to 136-8 | 1272] 851 | 924 | 150 | 611-4 | 137-2 142 446 153 113-4 120 171 140 | 141-2] 165-7 | 141 | 149-4 
d of 119°5 | 106 8 | 744 | g117-9} 130 | 5355] 124-6 | 117 386 143 97-6 122 126-5 | 146-7} 116 | 135-8 
ania b } h h c k “a | ¢ } } 4 
, 1930—September | 115°8 | 100-8 {| 712 | 113-3} 126 | 523-9} 122-8 112 375 141 94-3 187 | 174 {| 119 | 123-0) 1408); 111 | 128-9 
October ... | 113-0 | 39 7 | 705 } 112-74 123 | 508 2} 1202 lil 364 140 92-9 187 | 175 is | 122-4] 135 9/ io7 | 127.2 
November.. | 112-0} 976] 693 | lll 1] 122 | 4935 | 120-1 110 361 139 93.1 188 | 175 117 | 119-6 | 132-1 | 104 | 124-7 
December. | 108-9 946] 679 } 110.0] 120 | 487-6} 1178 107 350 136 90 3 178 117 | 1170 | 1286} 101 | 121-6 
1931—January ... | 106-9; 91-3] 661 | 1089} 118 | 483 7] 1152 105 342 135 84 8 173 115 | 115-2} 1336] 98 | 119-8 
that February... | 1062] 9:6] 658 | 108 8| 117 | 4817] 1140 104 338 133 85-4 175 114 | 1147} 1331} 99 | 118-8 
ir do March ..... 105-9} 911] 660 | lio 5] ike 4817} 113-9 103 339 131 85-9 174 113. | 113 6 | 133 8} 100 1 117°3 
; are April ......] 1057] 9001 652 110 37 115 | 483-7] 113-7 102 337 130 87-8 172 l 112211330] 98 | 1164 
Oo ae 1044] 875] 640 108 7} 115 | 47017 113-3 102 332 128 88-6 7 169 lll 110 8 | 132-4 97 | 1141 
con- June ....... W322] 875] 642 | 1:21] 110 | 4671 112 3 100 327 127 86-7 169 110 | 1104} 1310] 93 | 1128 
Com- July....... | 1022! 860] 635 107 8} 110 | 4563] 111-7 97 324 127 837 170 109 | 1095! 131-3] 93 | 1120 
sm- August ...} 995] 857] 616 | 1052) 109 | 4456] 110-2 94 322 126 83-4 a & 103-1]... | 92 | 110-8 
for ____ September 99-2 | 89-6 | 597 | 109 | 427-9 | 108-6 oa 319 | 123 i ft... od a | D Ne 
con- ’ End of the month. ¢ 15th of month d@ Beginning of the following month. e Official. JS Second half of month 
lt of 9g Sinee date of stabilisation. gold Index. A 1914 § End year. k Average last week of month. p Since January, 1926, new index 
od in , sate 
"| pron holesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living. (Base = 100. ) 
The | | } United | Tria ' | | j 
ntial Sonth —— | U.K eee la tria,| Ber | Bul- France. | Gern [tal is f S.A 
In Monthly Average. org Ohina. Japan. | wan au ° | a | wane gium. | varia. ance. svermany. | talv 410 snada,| | A 
offee rt EN nie | ton |. -|- penne Saneiins Ss nines 
been ! No. of Towns | ¢39 | 105 | Vienna} 59 | 656 | Paris. 72 Milan. |Madria.| ¢0 {| Whole 
rcial ce esceratiaitia oats | 100 «6©| 100 «=| 100 «| 200 ssc | | }) Uaay- 
rela | j oni cial CS iccainiainieimee ee candies a ; 
pater 1924 } 128-7 153-9 | 206-5 | 140-5 | July, } July, | July Oct., 1913,} Jan- | D Sake 
de is J 1925 | 127-6 | 159-4 | 201-7 | 148-3 Base. | yoi4. | lors. | Tors, | 1921. | 1914. | 914. fJan.April| June, | 1914 | 1926. | 1914, 
ntral 1926... | 123-3 | 164-1 | 178-9 | 143-3 June, 1914] 1914 | 
1927... | 123-0 | 170-4 | 169-8 | 136-7 ; 2 | | ¢ 8 2 dw h ow | ef * oy ae 
1928 120-4 | 160-7 | 170-9 | 140-0 | 1926—July ... | 170 | 182 103 174 2886 485 142-4 649 | 187 | 100-0! 103-8 
aee........ 116-0 | 163-7 | 166-2 | 138-3 | 1927—July ... | 164 171 106 204 | 2788 525 150-0 548 | | 189 98-5 | 101-6 
1930 102-6 | 179-6 | 136-8 123-8 | 1928—July ... | 165 173 108 205 | 2911 | w 105 152-6 143 | 176 | 98-9 | 100-4 
a 0 | | a29—July -c | eS | 17 | 12 | 216 | 122-7] 1153 154-4 148 181 | 109-4 | 100-0 
rise 1930— August ...... 189-4 | 132-7 | 120-3 { 1930—July ... | 157 168 112 229 98-7 116 149-3 1445 | 180 | 99-6) 96-2 
ound September .. 187-5 | 1296 | 1206 | 4 us 2 | 
vier October...... 99-5 182-3 | 124-4 | 118-3 | 1930—Sept....| 156 | ... | 110 230 | 92:5 120 146-9 | 143 193 97-4 | 95-4 
: November .. ad 177-7 | 122 € 115 2 October | 157 168 110 229 | 90-8 << | See 143 | 192 97 1| 94-8 
lina, December ... 177-7 | 121-5 | 112-3 Nov.... | 155 | es 110 228 | 88-5 .. | 143-5 | 143 | 196 | 96-9} 93-9 
Dec. ... | 153 cs 108 223 86 4 121 141-6 139 | 204 | 960] 92-6 
pen- 1931—January ... | 102-0 | 187-7. 1198 ; 110-3 | 1931- Jan, 152 164 106 219 85-7 ea 140 4 133. | 198 | 952! 91-1 
.. February... |... (b) 1194 | 105-2 Feb. ... | 150 sk 105 212 85-0 a 138 8 135 196 | 941} 89-6 
eign March ...... | s a | OT | 67 Mar.... | 147 - 105 209 82.5 120 137 7 135 194 925 | 89-1 
have | eee 99-1 | 1192 | 105-0 Apr. ... | 147 es 104 | 207 80-7 “a 137-2 135 199 | 917)! 88-2 
ents a jos | 1164 | 1021 May ...| 145 | 156 | 104 | 205 81-4 a 137-3 134 | 189 | 994] 86-9 
June oe ages ot 1139 | 1003 June... | 147 is 106 205 81-3 120 137 8 133, | «193 | 88-9] 85-9 
pPaVy July | 98-1 | | 115-5 | 1003 July 145 ae 107 203 81 6 aie i464 | Be i .. 88-8 | 85-9 
tit August 4 |. | 100-6 August | 145 | 157 | 107 | 201 | 89-1] °.. 1349 | 131 a ae ba 
gold September... ae oe ae Z Sept.. ee 107 ia eae ei 134-0 | ad 
been a The first of the to > month 6 index discontinued. ¢ Since 1923 gold prices, since 1926 new series. 7 Yearly average e Prices of foodstnds and fuel. 
gold { Yearly averave. Lae! W exday of mouth, , Average of second quarter. ¢ Yearly figures : €5 towns, excluding rent. “Monti ly figures: 12 towns, 
excluding rent and clothiag. 8 5th of month, © Since November, 1927, new series, & since date of stabilisation gold standard iudex, z Average of quarter. 
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ce | , fm ae 
a. |8 ak rk ane. | angen Piavia. | ? ' 
a oa Bank Bank | Bank Rank Hanh | Bank | Reichsbank Menien- | Bank ; Bank | state 
i : | Notes | Notes. | Notes. | Notes. | Notes. } Notes. Notes Notes. bank.’ ' Notes, ea. | Notes. | Notes, _— 
End of | Notes | } ' | i | 
-—= — | -—---——-!-— —|-——--!— —— -—— —| — | -———----—- | - —-— -—— — ; 
{ £ | b | Francs I a k a| Kron. | Markat. | ~ | Reichsmark Repteniwnks | Dr achm 2. ilden Guiden : 
a £ | | } } em t | 
913 29-6 | 1,067 sg |. 152 | i135 | y5,714] 92,742 - | 245 313 - 191 
25 |} 385-3 | 90 | 7,814] 3,655 | 8,408 438 | 1,309 | 49,993 | 2,960 1,476 5,339 875 7 193 
5 ! 381-0 | 947 | 9,646 3,481 | 8,203 386 | 1,346 52,449 3,736 1,164 4,865 817 13 19: 
27 pea e 382-3 | 1,005 0,951 | 3,727 | 8,417 354 | 1,514 | 56,301 4,564 716 4,966 797 | 12 19: 
228 378-3 | 1,067 | 12,358 | 4.173 | 8466 | 369 | 1,513 | 62,181 4 930 539 | 5690 854 | 19: 
29 | 2-8 1,094 | 14683 | 3.609] #230 | 367 | 1,361 68,571 5.044 | 397 5,193 851 Ll 19: 
1930 | 368-8! 1,090 | 16,419 | 3,296 | 7,824 | 360 | 1279 | 76.436 | 4,778 =| 439 | 4.803 843 . 18 
| | j s 
950-Aug 360-9 1,018 | 15,278 | 3,683 | 7,077 | 350 | 1,352 | 73,677 | 4,707 { 443 4.761 644 | 5 19 
Sept 359 4 1,008 | 15,648 | 3.660 | 198 5 |} 1,350 73,053 | 1,144 | 445 5,077 831 | 4 
Oct 3556 | 1,035 | «15,637 | 3.656 | 7,144 370 } 1,313 74.787 4,675 i 438 | 5,055 815 ; 
Nov 92) 1,042 | ¢15,783 | 3.562 | 7,278 | 354 ; 1,263 75,951 4.601 | 437 } 4,761 855 4 
Dec. | 368 8 | 1090 | €16,419 | 3,296 | 7,824 | 360 | 1,279 76,436 4,778 | 439 ; 4,803 e435 | 4 : 
1931-Jan, ..... | 345-8 | 979 | €16,031 3.059 6,608 341 | 1,231 18,55 4,383 ! 441 4,521 801 | 3 us 
Feb a 347-7 | 976 =| €16,067 | 3,029 6.571 340 | 1.305 78.94 4.428 | 439 4417 802 | 3 
Mar. j 348-8 978 =| e15,822 3,129 | 6,699 341 | 1,33C 77.864 4,456 43 ; 4,465 #41 | 3 
Apr. 349-8 | 284 €16.3°4 | 3,212 | 6.609 | 354 | 1,70) 1,231 4,077 | 433 | 4,436 838 | 3 
May — 3549) 1,141 #/6 ae | 3.183 | 6,732 | 342 | 1,25 18.185 4,299 | 423 |; 4,34 837 | 3 
June | 352°8 | 1,111 | «15, 967 | 3,283 | 6,988 | 343 | 1,232 76,927 4,295 426 | 4,255 879 | 3 
July | 359-4} 1.205 =| €16,791 | 3,209 | 7,017 336 | 1,204 79,862 4,454 | 419 4,170 932 | 2 
Dc. 350-3 | 1,095 | 16,613 | 3,338 | 6,979 330 { 1,182 78,435 | 4,384 j 420 4,153 934 | 2 
Sept. 357 2 1211 | #1 7,283 one 7,172 3¢ / 1,20) 78, 17 3 { $.609 $22 4.422 1,055 |! 2 
j | ; | } “ { 
t i Ita rwa Poland | a | Kkuseia Sweden. | —— | Auetralia, Caoacta, | —_ Hevpt. | i‘uited States. | Japan. 
ladies eminel aa alread de era -osneepemnenalienese 
| Token | Ramk 
Bank State | Bank Bank | Notes | Bank State | Bunk | Baag Bank Hank | Notesand| Bank Bank | Bank | ptate Rank 1 
Notes. | Notes. | Notes. | Notes.| and Notes. | Notes. | Noles Notes. | Notee, lw tes, | Dominion | Notes. | Notes. | Notes | Notes. | Notes, \ 
End of | j | o vin a. j | ! ! | Notes 1! 
a a | _  oe i 
Lire, | Cire. | Kroner. Zloty.) Zlot Leu 1d. Rble.} Bblas | Kronor } ‘prance, f } Dollars £ ee Doliars.| Dollars, l' 
ee Jinan nadiniminnmmalndvennialammens “ ul iia cai a iasiecinatlanaanindldnactbicbadesinienndeimesacdiacaa cneniemittetsitaioape 1 
| ‘ ’ | ev oO j & l 
NE csncewune | 42,284 | w 499 t . \ 437 | ; ‘ | 234 | 314 ig-C 116 2-3 | 32:3 } 343 428 
ceca | 350 | 2,300 363 | 38] 440 | 20,126 | 388 727) 5 876 53-9 176 | 7-2 | 33-5 ’ 294 | 1,632 
SE tana se : | 18°3 340 | 1,795 | 337 | 593 428 | 20, 951 | 398 197 | | 74 49-9 190 | 6-6 | 27-8 | 4,45! 298 | 1,570 1 
1$27 : oo I 17/392 | 783 | 331 | 1,003 309 | 21,025 ; 48( 1,00 52 ; 917 | 5l-2 | 192 } 7°23 | 27-5 | 2,387 294 1,682 
1928.....0e0serseeeverseeee 117,295 | 161] 316 | 1,285 244 {21,211} 730 | 1,091 4} #953 | 48-7 | 193 | 7-6 | 30-3 | 2,428] 295 1,739 
BR eisesert oes 16.774 | 80 | 318 | 1,340 | 259 Vis 144 | 1,028 | 1,501] 569 | 999 | 45-3 | 188 | 7-5 | 26-6 | 2.462] 266 | 1,642 
a | 15,680 312 j 1,528 241 | 19,605 } os }02 100 534 | 1,062 48-2 | 201 71 21-0 2,267 297 1,409 
| | \ 1 
1930 Aug. siaidawiie | 16,074 : im + | 1.358 223 | pease 1 1,737 | 2,162 570 | 943 | 44-8 180 | 71 19-8 2.005 | 299 1.165 
. 16,172 one 309 11,573 230 | 19.307 1,859 | 2,130 613 987 44-4 | 175 | 6-9 21-1 | 1,998 299 1,072 
15,738 | «es 312 | 1,408 233 | 18,860 | 1.943 | 2,094 | 58! 489 45-2 177 7-0 | 23-2 | 1,994 301 1,161 
15,679 oo 503 | 1332 239 | 18.726 1,951 | 2, 165 | 588 268 45-7 174 70 | 21-9 2,091 306 1,191 
15.680 |__... 312 | 1,328 238 | 19,605 | 1,946 2,080 594 1,062 48-2 201 71 21:0 2,267 297 1,409 
15,212 |... 290 | 1,277 241 | 18,449 | 1,946 o 2,108 533 949 45-7 157 | 68 13:9 2.113 290 1,213 
15.129 ove 27 | 1,284 236 | 18105 | 1,947 @ 2.108 545 461 47-2 159 | 69 19-9 2,113 297 1,188 
15,034 — 296 | 1,261 241 | 18,341 | 1,992 | @ 2,194 580 994 48-2 154 6-9 19-4 2.123 291 1,169 
14,883 |... 296 | 1,259 238 | 18,630 | 1,993 |02,246 | 548 } 188 50-7 151 6°38 19 3 2.172 296 1,147 ‘ 
ae) ~ tine 291 1,222 237 | 18709 | 1,891 | 0 2,245 542 990 50-7 157 7:0 19-1 2.224 301 1,078 
14,683 — 296 | 1,230 258 | 18,715 . © 2,234 587 | 1,078 51-2 156 6°8 18-4 2,560 301 1,161 
14,678 oes 296 | 1,254 237 | 19,401 ooo 0 2,315 562 | 1,255 52-2 154 71 18-1 2,399 303 1.086 
14,323 | a0 294 | 1,245 | m240 | 21,161 oe © 2,403 | 567 | 1,293 ose | 69 17-9 2,596 302 1,094 
14474)... 302 41.225] ... 12:8611 ... | 02,527 695 | 1,462 Sos : in a “_ 
a Until November, 1928, including State notes, then transferred to Bank. din terms of new lire=8,573 millions. e¢ Excluding Government notes. 
¢@ Marks—including Reichs- und Darlehenkassenscheine. § Excluding notes held by Reichsbank. mT \ken coin 236 million sloty. o Gross issue. p Exciading 
notes held as reserve by Chartered Banks. r State notes. tSince January, 1926, excluding notes held by Bunk of Poland, u Since 1920, including Austria- 
Hungarian and other notes converted after the war into National Currency v Since 1926, excluding notes held br the State Bank. w In terma of new lire = 1,829 miliions. 
y Im terms of new franca. 2 Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 miliion 


frames, replacing similar bank notes. 


LONDON RATES OF EXCHANGE. 


































































































i i ' | ; j 1 
| Faris, | Brussels, | Milan, | Zurich. | Madrid. | Arsier- —_ | Oslo. | haben, |  Berlim. = | Wienna. fo ico 
soetadenieeneitin a essanaaeamaniaiesl ahaha manne ns a i a — 
| 1 to | Belgas to Lire to Francs to | Pesetas to | Florins to | Kronor } Kroner ¢ | Kroner to | Marks to Schiliings | Dojlars | Pence to 
} 61. 4. | fl. {| fh | fh. | toei. | el. | fi. | toe] a. | a | a | ci. | £1. tefl. | to€l. | Doilars 

Par leve! 124-21 35-00 92-46 25-224 | 25 224 | 12-107 | asa59] 28-159 | 18-269 | 20-43 | 12 oH 18-159 | 18-159 18-169 | 20-43 | 34-583 | 4-86 47-62 

Higheat, 1930 .........0.. 124-34 34-964 | 93-22 25-22 | 51 00 | 12-13 18-153} | 18-2) 18-20 20-444 | 34-68 | 4-83 $e 

Lowest, , 123-50 34-73% 92-62 24-99% 35°65 | 12 oa” 18 af | 18-1 ls 15 20-35¢ 34-40 485% 34 

Beginaing of — | 7 i | 
July, 1914 ........ 25-15  25°35§ | 25-254 21-164 26-10 | ta-19g | 18-30 | 18-25 | 18-20 20-493 |} 24-55 4 oot 47 t 
January, 1924......... | 87-85 + 99°45 100% 24-634 33-58% 1-368 16-264 29-824 | 24-443 194 billions I; 305,500 4°29 40% 
January, 1925......... | 87-404 | ¢ 94-79% | 112-35 24-343 33-953 11-714 | 17-62} | 31-37} 20-85h | 13-944 gid. mks. |2 537,:00 | 4-74 | 46% 
Janvary, 1926......... | 129-31} | 4107-00 | 120 25-084 34314 12-05 18-08 23-834 19-604 | 20-374 ‘ 34-374 | 485% | 4645 
Jannary, 1927......... | 122-81} 34-89 | 109-623 25-14 31-234 12-123 | 18-153 | 19-044 18-20 20-43 - 34 424 | 4 85% | 46 
January, 1928........ 124-00 34-924 | 92-324 25 21 28-24 i2 094 18-11} | 18-344 18°20} | 26-454 °° 34:52 | 4 878 | 478 
January, 1929........ 24-104 34-884 | 92-64 25-18} | 25-74 12-¢ | 18-13 18-19 18-17f = ol 34-444 | 4 85 478 
Jannary, 1939.......... | 123-9] 34-88$ | 93-22 25-13% 36-624 12 094 18 es) | 18-203 18-20¢ | 20-43 34-654 1 4 87% 45H 
January, 1931....... 123-664 34-764 | 92-74 25-044 | 46-304 12 054 18-134 | 18-16 18:16 | 2038 ., | 34-48% | 4 #58 354 
June Se ceipeien 124-25 34-93 92-96 25-08t 50-87 12 7 | 18-15} 18-164 18-164 | 20-50% ” 34°62) | 4 86% | 334 
July se Sophbonun | 124-24 34 oe 92-91 25 114 | 51-40 12- 18 14 18 164 18 164 | 20 20 - 4-60 | 4 862; | 35% 
August ss esineste,’ a am 34 92 82 24°85 | 56-624 oon 18-153 | 18-1 18 163 | 20-5 - 34-55 | 4 853 31k 
September ,, -......-. | 123-95 34- 94h 92-91 24-918 | 53-924 13° 04 a 18-16 18-18 18-18 20 31 a 34:58 | 4 85H | 31d 
October _. ...-...-__|100-00__|__28-124 |_77-124 | 20-124 | 43-75 _|__9-7 16-87 | 1787 | 17-87_1| 16-87 _.. _| 3000 13% | 32% 

Rio de Monte | Valpa- . |} Hong | 7 } September Quotations. 
Jaueiro Video | raiso. | Bombay. Kong | Shanghai. j Japa a pore | Method | : g 
a se orsatn a ‘<< seer ae Place. of - 
Pence to | Pence to | Powe ence to | Sterling Sterlin ca onli | Sterlin | Quoting. Highest. | Lowest. | Average. 
| A | ig ! 2 i 
} Milreis. Dollar. } tofl. | 't upee, | to Dollar to Tael sa | at | | is | Sa | et | be Jem. | to Dabber, Bccenseeennnmeeenessnesenrenemenenneell 

Par level .0c....0.0.ccc0ee 16 sc 40 | ; 6 a lo 1 th] te] te 1 esl a oe 2 O% ~~ i raf ro “ 4-85 & ‘= 

Highest, 1930 abana 5a 46 40 * 54} 1 8h 2 2 ( 2 4 Aug.» 1S . "86 ye . ; 

Lowert, ee iseictt 44 35 1 53 1 0j 1 4 2 of 2 3f Sept., 1931 4-86 i 3°45 4-541 

Aca ane aaa | ore ee neni nner aia. 

Beginning of — ; oo cf Sept., 1930 | Franca | 123-87 | 123-66 | 123-775 
July, 1914 - nnsoeeeesene 16 st §93 1 3H 1 108 2 6¢ 2 0 ee Aug. 1931] to€l. | 124-00 | 123-25 | 123-909 
January, 1924 penpentns 5 43 40-30 1 5} 2 48 3 4% 21 2 44 Sept., 1931 124-00 86-00 115-839 
January, 1925 ......... #8 504 40-30 l 6% 2 & 3 1# 1 7% 2 44 
January, 1926 ......... its 50} 39-80 1 6% 2 4§ 3 14 1 9H 24 Amsterdam. 

Jonuary, 2937 o# se sss | aon] aed 2 | 3 ,o8] 3 3H Sept., 1930 | Florins | 12-083 | 12-043 | 12-067 
nee ca bs ; ati : 4 . it 1 jog 2 44] Aug. 1931] tofl. | 12-06 | 12-02$ | 12-046 
anuary, 192 9°6 6 2 0 7 0 3 sg Sent, -06 -263 
ee aaa o8 46 39-80 1 6833 1 8 2 lg 2 Of 2 f —, i waliaae o oe 
January, 193] ........ 4% 35 39°89 1 5° 1 lf 1 6 2 O¢ 2 3 Berlin. 
May alana . 34 31 39-98 1 53 1 0# 1 3 2 033 2 3} Sept. 1930 | Rchmks.| 20-43 20-38% | 20-407 
June Gd waneeeeee 34 2 39-90 1 563 011 1 2% 2 075 2 3} Aug. 1931] toél. 20-75 20-37 20-573 
July wp -weeneeee 34 28% 39 95 1 5% 1 0 1 4 2 of . 2 Sept., 1931 20-87 15-00 19-365 
August vemmnias 3 20 40-05 1 523 1 04% l 3% 2 Of 2 3 , 
Sey tember ,, ......... 3% 224 39-69 1 532 011 1 3 2 023 23 
October» ---.----| Se | 22 {32-50 | 1 Sat 1 2 1 63 2 6) 2 3 

+t Francs to £1. § Pence to Peso. } Krone to £1 ° Daily rates. 








Oct. 31 
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FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
































Trish | j ' A ’ } ee 
x Bul- | Den- . | Fin- Jugzo- | Nether- ». (Switzer Ur 
Period. | U.K. Free Belgium. oun seas | France. land. termany | ireee :> italy. Slavia ae oland.| Swe nj ‘ee |Be 
State. | 
} } : j oe Roubles | 
any £ | « | Francs. | Leva. \x roner, Franca. |Markka.| Mark — Lire. | Dinar: mn oty | Kro por, France — i £E. | Dollars 
; } ee i t 
‘ 9 f ef t a ¢ , ¥ 1 @ ey 
54,931 | 386,384 is. 775) 64, vad 701,778} 41,035} 897,474] ¢ 14,828) 303,803 a 325,231} ... 79,545] 159,985 id 2,271) 147,932 
97,223] 5, 162} 1,488,378) 606,958} 16], ‘382! 3,712,700} 459,959} 1,030,171] 848,069) 2,183,374] 729,407) 204,583) 229,589] 120,535 219, 4271 61,445] 4,678) 348,018 
92,989) 5, 043) 1,929,460) 520,578] 127,319) 4,968,923] 472,309 233,454 833,745) 2,156,571] 635,982] 203,494) 128,242] 124,15) 


212,405} 240,998] 132,030] 213,650) 54.439) 3,895] 346,924 
223,659) 280,180] 142,330] 228,723) 6*.94 4,123 330) x98 
693,719] 142,907; 4,851,719) 583,026] 1,120,566] 1,196,294) 1,805.397) 632,896] 229, 358) 259,248) 147,708) 231.987} 61.317) 4,453 





2 1.299 50,941 4/199} 367 » 340 
91,282] 5,012) 2,422,921) 510,749] 131,508) 4,416,334) 532,157] 1,185,672] 1,050,162) 1,697,900] 607,191] 2 
89,610} 4,928 2,668,664, 586.745] 137,276, 4,452,963) 667,742) 1,166,772} 1,035,760} 1,826,702} 652,944 | 
92.589 5,020) 2,951,520) 


. . 1 453) 361,548 
79,822) 4,630) a 386,627] 136,201) 4,362,031) 437,325] 866,096} 913,034) 1,445,920) 580,009 201,521) 187,164) 137,324| 222,017) 76,¢ 08} 3,844) 260,000 

{ } 
73,563) 4,209} 2,325,984! 360,298) 131, 247| 4,067,877) 443,764, 795,535] 849,297} 1,161,636; 571,767) 198.504) 188,491) 130,384/ 240,281} 82.700; 3,308 216,920 
: 73,288) 4,751) 2,378,737! 420,062) 153,979, 4,205,516| 488,839) 736,544] 1,001,196) 1,281,855} 649,250] 196,049, 190,443) 146,102, 221.805, 84.000, 3,731 227,767 
P 83,651 4,893, 2,520,217} 415, 004 | 144,377, 4,520,134! 556,912) 833,589] 1,027,872! 1,339,151] 620,704} 197,971) 202,201] 150,755) 251,245) 75,400, 3,752 245,443 





72,564) 4,157) 2,139,633! 380,437) 130,610 4,249,795) 518, 389) 734,307; 900,304) 1,303,902) 540,381] 180,816 163,846) 133.622) 210,615; 66,300) 3,279 196,917 
84,386 4,118 2,340,623) 390,207) 124,203, 4,330,435) 416,124) €81.347) 900.822 ©1,609,913) 522.469) 165,215) 158,907) 124,983 217,127; 55,400, 3.300 201.367 


1931—Jan. 69,532) 3,555) 2,054,444) 296,495/ 120,399, 3,816,897, 223 294} 715,377} 749.574 1,024, 778) 410, 333} 178,752) 153.448] 193,418, 182,112) 50,921) 2,745 143,364 
Feb. 57,794) 3,993) 1,957,921} 308,421) 103,660; 4.064.872 192066) 620,270) 665.773 1,032, 073| 388,328) 149,398! 116.565} 102,1-4, 173 197} 51924) 2,320! 175,108 
Mar. 65,226] 4,827] 2,293.055| 374,092! 116,056| 3,929,424, 246,230 584,029! 805,500 1,027, 111! 543,164| 166,780) 125,474) 111,845; 192,388) 112 632) 2,534) 209,607 
Apr. 63,432} 3,900! 2.222.094) 450,951; 112.323 3,901,650 271,783; 67 9,359| 717,641| 1,084,184! 461,569! 1¢8,711! 142,890' 129.075; 189,435 79,900 2,237, 185,747 
May 63,885] 4,177) 2,096,576} 506,972! 115,377! 3,574,706 328,990, 599, 757| 761,764 1,068,818 393,492) 160,876! 137,140 125,077! 183,462, 96,300 


2.4638! 180,164 
June 62,598! 4,265} 1,989,630) 483,360 113,116/ 3,914,315 304,013 607,352) 779,704 *1,392,098) 384,720 162,972 129.430 114.446 188,247 98,000 a 173,534 
2,2 


July 65,210} 4,322) 1,973,909 441,249 107,497, 3,635,953 303.429, 562,552) 728,147; 785,002, 388,074) 165,759 127,827 117,060 187,252} woe | 4 io ene 
Aug. 61411]... | 1,846,652, 390,627, 115 550) 3,189,869 289,865 454,526) 705236, 847,649 eee —- | 148,189) 109.102 117,441) 175 827 coe | fd "43l 166,¢ 
Sept. | 64,557) | 





ee ee ae ao hae ok ee ek et oe te on {171, 300 








EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 



















































































| m f j i 9 i f 7 4 a | | ¢ j 7 a 
BORS cocece : 43,771 302,882 5778) 53,113) 573,351) 33,482} 841,436) #§ 9,917 209,303 --- | 255,453 68,112! 114, 700) a 2,626) 204,024 
BGBS cccccccce 64,448] 3,615) 1,228,662) 470,187 et 3,882,676! 464,459 733,208 381,189} 1,522,855] 742,045) 150,641] 182,235} 113,3]8) 169.8 95) 46.782) 4,928) 491,560 
1926 22.0000. 54,421] 3,432) 1,661,198} 468,133] 117,133] 4,936,893] 469,712] 815,265} 452,479} 1,555,377] 651,515) 145,765] 187,192) 118,293) 153, 041} 52736) 3,435] 392.643 
, a 59,099} 3,681) 2,218,975} 552,262] 120, 54 4,599.680| 527,031} 851,952] 503,118] 1,302,662| 533,346] 158,309] 209,562] 134, 715} 168,604) 53,726! 3,977) 396,572 
BEB cccesvees 60,286) 3,799} 2,573,408) 519,271} 128,752) 4,28),227 | 520,440} 967,731] 523,506) 1,213,253) 537,058) 165, 515 208,999} 131,222] 177.870] 54.505] 4.584! 419.175 
1929 ....06.0 €0,779) 3.900) 2,647,477) $32,005 1345634 4,178,263) 535,560] 1,055,278] 582.100] 1,269.665| 660.142) 165, 234.447] 150.480] 175.371) 63.607) 4.220 429.757 
; BIRD ccavccone 47,546) 3,713) 2,187,420) 515,944) 126,500 5,569,138) 449,358 944,020) 492,367! 1,009,903 565,045 143, "240 202,770} 128,768; 147,292} 72,408) 2,601 315,152 
| | | 
i | 
) 1939 - Aug. 42.777) 3.929° 1,940,640) 528,985) 134,412) 3,108,292 535,922) 921,398) 274,043) 867,541) 569,188! 152,718 201,486! 143,073) 130,392} 74.500) 1,488 293,903 
Sept 42,741] 4.269 2,223,554] 532.776, 129,285} 3,358,530 482,661 943,893} 512,720} 908,271) 559,368 146,847| 211,841 134,261! 143,793! 83.°00 2.780 307,932 
Oct, 46,922) 4,181) 2,218, 537) 476,593) 132,370) 3,502,517) 553,029) 1,010,653) 787,912} 1,060,052} 662,093 151,202) 207,873 135,670 149,042; 94,700 3,195 322.676 
: Nov. 44,057; 3,872 2,014, 592) 639,046, 115, 6031 3.440,504; 422,247} 869,413) 771,720) 961,627) 619,661 125,951} 195,877, 130,952 142,240 78,900 3,367 285,396 
Dec. | 38. 458) 3,430 1,955.975| 527 813) 119,940! 3,226,934 374,533) 851,913} 944,160) *1,052,357| 493,459 117,408] 183,178 128,418 140,112 57,400 2,398 270,789 
1931—Jan. 37,564) 2,992: 1,755,856! 390 018) 111.168! 2,573,756 248,460; 724, 805} 619, 661) 690,586) 384,102 117.575] 152.492) 3.475) 113,906 48,931; 2,114 235 744 
: Feb. 31.793} 2,915 1,994,614) 346,999 97,649) 2.57331. 156, 793} 733,162! 369 29) 850,860! 333,051 109,493] 134,964 67,040) 117915. 59711, 2.351 23) 7125 
, Mar, 33,989 2,952 2,152, 080] 5«2,433 108,952! 3,075,861 226, 1199) 821,821! 328, 900} 827,631} 441,914 116,466) 163,827} 65,259, 130,860 56026 1,821 231,126 
Apr. 32,483! 2,637) 2.016.749) 683,803 121,216) 2,876,797) 259 990 779,688} 22.03 | 806,168} 429,529 118.578; 164,695} 76.400} 120,113 47,700 2,127 209,876 
May 3°4895) 2,630 1,856, ,068| 746,471 100,666) 2,438,165 360,011 746,402; 186,012! 814,516) 376,940 112,302! 168,567; 99,477; 116,831 48,700 1,699 199,244 
) June | 29" 432' 2,673 2,020,060, 359.012 99.719 2,512,623 497,648] 713,452) 188,230 *1,074,907) 350,348 102,757) 161,627 100,690 110,199 49000, 2,181 182,910 
$ July | 34,252] 2,777, 1,949,125; 334,881 102,491) 2,419,829 520,808} 792,223! 171,157) 652,284, 351,316 115,062) 174,527, 104,770, 109,596 } 2,083 180,670 
Aug. 29,137)... | 1,766,185 376,840, 101,386) 2,316,106, 423,930; 776,530) 188,759} 828,018) ... | 106.562! 150,110, 97,497) 107,162’... | «ee T 1€4,822 
I eee ee ee ae ee ae ee Be, ke 8 a ee | oe oe te 
} @ Including builion and specie. & Since 1922 declared values. > Including Dantzig. @ Trade across European frontiers only. Exports exclude raw plat on am. 
L ¢ Until February, 1923, Julian Calendar. Sf Inciuding builion. g Since 1928 deci red values. 4 Old Greece only. m Since May, 1922, figures refer to “* Union 
) Economique Belgo-Luxembourgeoise.”’ t From April 1, 1923, including trad. of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
+ foreign trade of the Irish Free State. * Including parcel post for the half-year. + Provisional figures. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
: Value, Quantity (Metric Tons). 
! i ' 
: Aus- | British New South | s | 
Period. | tralia. | India. Canada. Zealand. Africa. | Japan. Brazil. Bel Cucct @ H Sete . & : 
ha aia lan ae a! - zecho- er- un- | Nether-| , 1... Swit- | 
: Month! } gicm., | slovakia. France. many. Greece. gary. | lande. Poland. zerland. | Braril. 
@ Average. S| ee |Ropee.| pata. | oe £'s. ne Dollars. | £’a | £'s Yen. | Milreis. 
P t ! } j 
7 { \ a q 0 d + ‘ os | . ¥ 
Lo 1913 cone | 655 aga | s4or7 | 78 152, "725 54,917 1,785 | 3,365 | 60,474 83,958 | 2,721 3,685 |A6,069 | p 84 3,739 | ; 661 | 494 
8 OED: ence 186,899 | 74,183 4,308 | 5,459 | 207,223 | 281,403 | 2,772 565 3,954 | 4,331 175 370 2,117 | 284 572 | «414 
. 1926 136,606 | 84,028 4,073 | 5,804 | 192,101 | 226,463 | 2,859 555 3,783 3,606 156 450 2,362 203 90 | 412 
2 1927 206,740 | 90,593 3,655 | 5,770 | 174,883 | 272,764 | 3,172 613 4,114 5,674 190 528 2,385 409 621 | 460 
SD siete ecocconcncsoss 208,170 | 101,860 3,661 | 6,291 | 177,792 | 307,916 } 3,312 780 4,112 | 5,500 197 553 2,488 | 430 667 487 
1929 208.568 | 108.249 3,998 | 6,588 | 180.710 | 293,978 | 3,746 £36 4,955 5,565 231 559 2,582 | 424 726 509 
- 1930 160,563 | 84,040 3,505 | 5,093 | 125,572 | 195,308 | 3,499 712 5,063 | 4,746 214 407 2,615 | 298 711 406 
{ | | | 
1930— August 180,946 | 77,906 4,006 | 5313 ' 93,152 | 211,279 | 3,294 724 4,978 | 4.881 195 509 2,725 | 325 782 385 
5 113,269 | 87,900 3,629 | 4,948 87,976 | 173,609 | 3,198 753 5,192 | 4,471 248 585 2,585 293 768 274 
| 128,507 | 78,358 3,629 5 +22 98.405 | 214.188 | 3,557 7113. | =5,301 4,648 225 515 2,704 331 821 404 
| 120,709 | 76,325 2,783 | 4,771 93,089 | 134,475 | 3,155 751 | 4,919 | 3,969 216 428 2,568 301 752 | 278 
116,557 | 60,338 3.0.5 | 4,910 96.584 | 155,950 | 3,380 695 5.014 | 3,825 233 366 | 2,214 286 699 | 365 
1931--Jan. 146,654 | 50.414! 2,958 | 4,475 | 101,866 | 152,787 | 3.284 499 4,437 | 4.046 204 233 2,561 278 =| 667 320 
140,180 | 50,994 | 2,344 | 4.076 97,193 | 162,731 | 3.127 468 | 5,024 | 3471 174 217 | 2,037 174 603 345 
131,701 | 75,379 | 2,039 | 4,626 | 126,386 | 163,009 } 3,373 495 5.323 | 3,258 207 285 2,259 236 | £60 300 
125,351 | 51.189 2,055 | 4,090 | 125,517 | 167,050 } 3,040 610 | 4,918 | 3,573 205 284 2,336 231 695 292 
115,160 | 73,457 1,460 | 4010 | 125907 147,854 | 3,118 594 | 4,826 | 3,266 219 302 2.417 272 -68 282 
122,004 | 52,508 ; 1,736 | 3,895 | 102,927 | ee 3,247 723 | 5,512 | 3,809 246 | 294 2 686 240 760 337 
107,848 | 48,379 , 1,781 | 4,565 | 91450 | 175,733 | 3,238 770 | 5,252 | 3,864 190 314 2,912 285 | 855 235 
93,175 | 47, —_ | a —_ } 4,507 | 487000 | 139,576 | 3,273 844 | 4,618 | 3,286 197 2,582 260 | 837 ane 
“ | 2. | 494,000 |... oe a a ae ee a 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
v b ¢ a a 0 \ ak e ‘ j d f 
2.8 ID scasidavecionaniinicn eee | 6,070 | 200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 ove 1,840 146,143 [p 50 ie 2,451 a 71 115 
as oe 330,960 | 105,916 4,499 | 3,794 184,968 | 335,164 | 1,744) 1,014 2,532 3,194 47 183 1,028 | 1,134 67 160 
268,689 | 105,715 3,648 | 3,311 164,371 | 265,880 | 1,934 | 1,067 2,712 5,048 45 216 1,319 | 1,859 70 155 
265,405 | 101,528 3,916 | 3,984 159,313 | 303,677 | 2,019 | 1,167 3,166 | 3,913 53 169 1,195 | 1,696 86 168 
l 275,534 | 112,489 4,511 | 4,057 159,095 | 330,856 | 2,229 | 1,124 3,427 3,751 54 175 1,310 | 1,702 $i 173 
8 268,781 | 98,534 4,471 | 3.914 175,075 | 321,707 | 2,148 | 1,092 3,326 | 4,564 62 229 1,358 | 1,753 87 182 
l 210,433 | 73,826 3,636 | 2,669 | 119,222 | 242,376 } 1,979 899 3.048 | 4,759 63 191 1,384 | 1,577 | 76 190 
173,261 | 69,290 1,798 | 2,311 | 124,822 | 231,846 | 1,854 886 3.192 4.502 47 199 1,488 | 1.628 | 75 183 
- 192,238 | 81,046 1,951 | 2,526 126,322 | 256,859 } 2,121 927 3,083 | 4,6363] 66 193 1,296 | 1,749 76 202 
9 177,516 | 82,781 2,364 | 3,218 124,396 | 195,006 | 1,940 | 1,039 2,991 5,148 60 222 1,566 | 1,753 76 150 
9 168,585 | 73,061 2,304 | 3,058 114,820 | 183,383 {| 1,739 | 1,020 2,840 | 4,260 57 241 1,433 | 1,787 71 157 
164,830 | 66 820 2.882 | 2,902 | 113,844 | 231,784 | 1,791 955 2,856 | 4,064 58 198 1,321 | 1,660 62 181 
169,129 | 44.683 3,657 | 1,390 103,515 | 259626 | 1,832 649 2,359 | 4,407 48 108 1,359 | 1,418 48 181 
147,706 | 43.873 3.200 | 1.836 90,345 | 238,737 | 2,068 650 2,675 | 3.674 27 90 1.238 | 1,246 51 176 
154,403 | 55,048 5,008 | 2,750 94,637 | 257605 | 2,281 692 2,673 | 4,045 39 144 1,440 | 1,368 58 192 
8,095 | 137,026 | 33.935 2,658 | 2.125 80,112 | 306,747 | 2,178 717 2.4/5 | 4,125 38 103 1.415 | 1,479 62 214 
6,449 | 131,515 | 59,833 4,054 | 1,855 | 99855] 313,812 | 2.000 732 2,335 | 4,173 48 | 196 | 1,452 1.504 67 209 
6,329 | 122,509 | 54,348 2,583 | 1,377 | 97,960 | 301,622 | 2,336 715 2406 | 4.344 29 | 104 | 1,3e9 | 1,578 60 185 
5,484 | 122,000 | 49,645 2092 | 1,491 | 101.025 | 247,932 } 2,282 731 2,626 | 4,429} 37 | 117 | 1,572 | 1,735 60 181 
4,110 | 128,752 48,764 | a 1,587 | 2,498 | +107,000 | on 2,018 697 2451 | 4,735 | 104 | .. 1,455} 1.585 | 56 « 
coe Ct eee | eee ee j eve | $100,000 | iad ees coe coe i a ae © sce F_lnee | 51 
a General trade. 6 Sea-borne trade only. ¢ Including ships’ stores. @ Excluding a few articles shown by number e Until Pe 2b., 1923, Julian Calendar; excludes 
articles shown by number. J General trade, gross weight. g Until 1927 fiscal year beginning July lst. A Including Luxembourg. iU ntil 1929, excluding live stock and 
_ articles shown by number. g Exclu ling weight of live animals k Excluding reparation deliveries. o Including a few goods declared by number only p 1914. 
g Since May, 1922, figures refer tc * Union Keonomique Relgo-Lusen bourgeoise.” 


8 English currency values. + Provision al figure, 
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Onecho- 


Slovakia, 





i 
Monthly | 





ie 
Average. | * | 5 | 
<a i 
! ' 
-_ 
a 1-H. | os | 
SE ean |. 19-2) 2-7) 37 | 
1927 ...... | 29-6) 10-5) 31 | 
1928 .. | 30-8} 12-0) 60 | 
1929 . | 23-8] 8-6) 55 | 
1930 | 22-3 4-8 38 | 
1929. | | 
July-Sept. | 6-2 3-9) 108 
Oct.- Dec. 30-6 14-8) 51 
1930. | 
Jan.—Mar, | 31-3) 4-0) 32 
Ap.Jane | 25-6 5-7} §1 
July-Sept. | 24-4 5-6; 38 | 
Oct.-Dec. | 24-8 3-7) 28 
1931. | | | 
Jan -Mar 16-0 5-6) 36 | 
Apr.-June | 13-3 1-6, 86 | 
July 7. eon 4-5, 23 } 
Awtssee | 1-6 1-0) 31 | 
Sept. .... 0-7 coo =| cco J 
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> | 
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| 


Unless otherwise: stated 


and conversions, 





, 2 
|< 
= | 
d m 
a 
401| 74-8 
616) 114-1 
876) 110-0) 
259| 80-2 
832 45-6) 
al 54-9) 
1,741) 34-6) 
309) 73-5] 
1.582) 31-3} 
1,073, 50-4) 
2,365, 31-4) 
! 
4008 45-6 
413 110 3 
1,002 19-9 
351) 213-5 
341)... | 


by “Commercial & Financial Ohronicie.’ 
departmente; since 1928 amounts actually issued, whole territory. 


BANK RATES. 








1926. ; 1927. ; 1928. 1929. | 1930. 1931. 

| End of | End of | End of | End of |End of| Bnd of 
e - | . . * . 
le g|é ei\f/8/8i8lg| 8/8 = 
16 8]4 615 6/65 8/4/81 8 \|< 2 
Oo % % | % ~ j e | % 1% j % | % | % 
London .. 515 44. 44) 48 44 54(5 | 313 | 28] 48! 6 
Paris... 6 16$'5 | 5 | 34) 3h] 358] Sa] 28) 25) 2 | 2] 2 
Berlin see) HE |6 (7 17 17 |) 7 1418) 7 (0) 8 
New York®......., 3414 | 4 | 34)44/5 | 5 | 44 23) 2 | 1h | 1d) 23 
Amaterdam...... 34] 3$ 34 | 44 (44 44] 54) 49) 3) 3/2 12) 3 
Brosaele ........., 717 |5 | 4414 4 |4 | 34] 3] 29] 2b | 2,| 2 
Rome ....... we) 717°) 7 | 7 | 5$) 5g] 7 17 | ob] 58 Sb | Sal 
Switzerland...... 34) 3 3h 38] 38 3h] 3h] 3] 3 | 23/2 | 2 2 
Vienna ....-....056| 74] 7 | 6 | 6816 | 64] 74] 74 | 59) 5 74 |10 | 10 
Warsaw ........ 12 19/8 |8 |8 8 |9 | 84! 6A 74| 74 | 74| 72 
DIU. <ccciccinais 7. 3|6.57 5.84 5.48|5.48 5.48 ea 5°4/§-1)5-1 |5-1/5-1 
Osicutta........ 414'5'7 16/1715 Imloelele (7s 

® Fejeral Keserve, t 2$°% a8 from Oct. 9. 
t 34% as from Oct. 15. § 5-8% Talbot Oct. 5. 








Italy. 


514 


546 
594 


474 
836) 
534 
211) 


193 
533 
262 


~~ 
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1925, foreign issnes. 
Until end 1922 paper mark. 
subscriptions on Swiss market including obligations and Loca) Govt. loans. 
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23/9182 
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Gulden, 
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ch y 
Sear: 
48 | 6-1) 516 
43 | 17-7) 271 
50 | 27-1] 384 
29 | 17-8) 318 
47 > 460 
15 | 11-3) 295 
33 | 23-4] 179 
52 | 18-2) 379 
66 | 21-9, 702 
25 | 14-7) $94 
45 | 17 3 164 | 
20 | 6-4) 127 | 
36 | 8-8 492 | 


OS tt on 5 AER's 
21 80 | 





Sweden, 


Kroner, 
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13 
22 
31 
23 
21 


15 
32 


17 
16 
24 
28 


58 
33 


15 | 
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land. 


Switzer- 





* invitation for 


p India, compiled 


Yen, 


ISSUES.—{000,000’s omitted.) 


Japan, 








205) 


200'1 
139| 56 


oil 7 
218 
183 
285 


313 
240 
; 267 
il 
he figures represent authorised stare issue of new joint stock companies at 

ome, and the increase te apital of existing companies. Bonus shares are excluded from the figures of 
ee U.8.A4., Roumania, Switzerland and Ozechoslovakia. 
U.K, both bonus shares and conversions are excluded. 
railway issues / “Rivista Bancaria.” 
including Colonial, and since Jan., 


In the case of the Netherlands and the 
¢ Bxcludiag Treasury Bilis. 
A Issuee exceeding Fis. 100,000 on the Dutch market 
m Since 1924, excluding amalgamations 
o “ Société de Banque Suisse,’ 


d Exc. large 


United 
states, 


Dollare. 





MONTHLY SUPPLEMENT. 


Percentage of persons unemployed {tn a 
ment insurance schemes ( 


End of Month, 


1921—June ............ 
December ...... 


1925—June ........... 
December ...... 
1926-—June .........00. 
December ...... 
1927—June ......ccccee 
December ..... 
1928—June ............ 
Deoember ......; } 
1929—June ........00.. | 


December ..... 


1930—June .. 


1931—January 


F.-bruary i 
a — we | 


August ......... } 
September,..... 





Milliona.. 








LONDON BANKERS’ CLEARING RETURNS. 








U.K. IMPORTS AND EXPORTS. _" 000's omitted.) 
Raw Materials. 





Country. Total. 
£ £ 

1,389,481 16,436,404 
2,900,145 39,532,864 
2,957,508 40,347,119 
2,817,868 39,825,054 
2,972,827 41,550,541 
3,039,422 44,204,729 
2,963,631 43,558,854 
2,416,862 35,735,175 
2,232,532 30,866,311 


+ 


++ 


Base 


a 


or 


1925-June 
Dec. 
1926- June | 
Dee. 
1927-June | 
Dec, 
1928-June 
Dec. 
1929-June 
Dec. 
1930-June 
Dec. 
19351-Feb. | 
Mar. | 
Apr. 
May | 
June | 
July 
Aug. 
Sept. 





Exports. | Imports. 


(000’s omitted.) 
Town, Metropolitan, 
£ £ 
14,191,275 855,648 
35,038,605 1,594,114 
35,801,264 1,678,347 
35,346,429 1,660,757 
36,819,682 1,756,032 
39,211,117 1,854,190 
. 38 782,577 1,812 146 
1930 (Oct. 21) - 31,843,611 1,474,702 
1931 (Oct. 21) 27,268,978 1,364,801 
| Food. 
Importe. 
Monthiy Average. £ 
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| Grose Receipte. 


Passenyers. aidaieias ell Freivzht. 
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1926-—--JUne ......s00000 4: 
December eusese 4: 
1927—June ............ 6° 
December qnsnee | 4- 
19ZE—Jume ....cccosers 5 
December ...... 4- 
1929—June .........00. 5: 
December ...... | 4 
1930— June. sevens | 5 
Decem ‘ber eee 4- 
1931— Marh | 3 
April 4 
en 4 
DUENG sicencncncere S 
ORT osunien ' € 
eb ive-atuck 


at least $500,000. 
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) * Reichsbahn. 
(a) Soaie, 
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Exc. free-hauled 
¢) Including free-hauled. 
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33° 
35- 
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RAILWAY STATISTICS.—(000 —(000, ,000's omitted.) ) 


Great Britain (g). 


Mer- 





Tons, | 
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(t) State and private wnat including irewht on tureigy On fureigh lites 
({) Excluding free-nauied. 
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(a) 
108- 


108 
110 


109- 
110- 
lll- 
112- 


112 


109- 
108- 
110- 


112 


109- 


lil 
11) 


110- 
lll: 


111 
107 


103-5 


(a) Fixed interest. 


5 million francs. 





Exporte. | Imports. 


Freight Traffic (f). 


Minerals 
and Other 
Merchandise 
Tons, | 
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Bel- 
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November ..... 
December...... 
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Number 

















ae Y VALUES. _ 


United Kingdom. 


Ranker’ Mayazine.” 


ative securities 


105 
98 


109 
104- 
99-0 


1921 =: 100 
~ — (ec) 
125-5 134-2 
132:5 116-5 
136-5 1187 
135-7 118-( 
141-5 120-4 
146-9 122-8 
152-7 125-4 
158-8 127°3 
157-9 | 125-4 
147-1 | 121-0 
1355 | 119-0 
118-5 j 1144 
118-8 112-6 
lig-0 li41 
1135-3 11-9 
102-2 | 108-0 
103-6 | 108-6 
4 | 3 
2 3 


oo 
wo 
ou 


(5) Variable dividend, 
and lowest quotations on each Wednesday. 
On 25th of month, 
(j ) Average of closing prices on each Thureday of month, 


a, 
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Sweden. 


Official 
52 
Industrial 
and 
Sbhipmug 
Shares. 


Dec., 1924 Nom 
= 100. 
a 


113-6(d) 
124-%d) 
| > 146-0(d) 


168 
154 
| 148 
131 
130 
128 
120 





COPD Ke Senso 


\ &4°8 


(d) Monthiy 


Leil®ave With anpuai i 
(g) Long ton = kg. 1,016-05; mile = metres 1,609- 34. 


Miacal verar ending Inne 3 


wi 
diapute, are not i cluded in this tigure, 


Ni 


170 -4(d) 


UNEMPLOYMENT. 


unions or in ollicial unemploy. 
elgium sand U 





= nod fe o 
5 > 3 © 
in El] 2, 
9,168; 3-0. 8 
— 1-6| 16 
0} sail 3:5] 6 
-8) 31-1) 19-4} 16- 
9) 15-6] 18-1] 5 
6 | 32-2] 16-7| 12- 
4| 18-0] 6-3! 6 
6| 31-6] 12-9] 14- 
6) 135 62] 4 
9| 28-4] 16-7] 11 
4) 10-0) 8-5) 2 
4| 22-4! 20-1] 12 
9| 87/196) § 
1}15 5} 26-0! 12 
2/25-:1 317/18 
1| 42 342 23 
7/260 34:5 23 
3/221 336 21 
0 15-5 318 14: 
-9/13-1 29-9 12: 
0/11 3 29 7) 11:7 
8111-8 310 13: 
.. | 12-2 33-6 +14: 





of Workers Covered by Last Returis. 


De ga eee 
0-6); 0-3) 4:6] 70-4] 0-04) 
a ee 





4 Kx. Irish Fre ree State since Mar., 
y Up to 1927, authorised igsues, excluding western |* Workpeople in the coal-mining industry, 


Banque 
Nationale 
if) 32 
tndastrial 


Suares 





yuh value 


= 100. 


Wy 


134 


144: 
176- 


175 


189- 
223: 


243 
252 


245- 


215 


209. 
17/- 


203 
207 


cg: 


179 


180 
169 
157: 
122- 


averave 


(4) Since Jan., 


7 Sheep's Cotton |} Sean onal 
Exports. re Wheat. & Lambe’ Htece Steel Ooal 
Wovu __Wovi. | Go Goods . aa 
£ Cwta. als. | Centals. , Sq. $4. Yds, Tons {| Tove, 
34-3 | 8-8 i 8 | O-7 | #589 0-41 6-1 
51-5 9:9 1-3 0-6 370 0-32 5-1 
51-4 8-1 1-6 0-6 370 0-31 4:2 
44-9 8-1 1-5 0-7 319 0-26 1-7 
47-0 9-2 1-3 0-7 343 0-35 4-3 
48-2 8-6 1-1 0-7 322 0-36 4-2 
47-8 9°3 1-3 0-7 306 0-36 5 
6 6 88 1-0 0-7 201 0-26 4°6 
24 3 82 0-7 1-3 135 019 36 
26-0 7-7 0-7 1-0 141 0-17 3-5 
21-7 8-1 0-7 0-8 133 0-16 3:8 
26:5 12 0 05 04 177 9-17 35 
22-0 11-8 0-6 0-2 144 0-14 3:2 
6 | 22-2 | 16-2 | 0-4 | 0-3 | 128 0-14 36) 
Tnited 
Austria. jermany. Italy. Canada, a 
Totai. i 
(a (4) (2) (ete) 4 (e) | 
| Ton-Miles. | Tonnes-km “Km Jonues-Kmj|Tounes-Km Tonnes km Tonves-Kn. 
104 4,695 1,132 2,846 439,237 
1,392 | 5,641 1/094 45,541 | 440,09 
1,401 5,126 1,095 2,611 438,483 
1,400 5,398 928 4.128 454,530 
1,324 5,528 1,038 43,129 437,304 
1,352 |} 4,715 1,030 6,808 54 961 
1,392 5,603 1, 087 4.846 59,458 
1,426 4.8/4 1,031 3.767 52618 
1,196 4,502 1,044 4.222 50 251 
1,388 3,846 879 3,607 42,377 
i 1340 | 4289 «| 860 3,480 43,741 
| tae | 4,041 | 947 3,548 41,915 
| 1203 4,044 956 3,626 43,820 
1,250 | 4,194 on 3,629 41,256 
1,269 | 1,303 4,017 wx a 





lande, 


| 
~! 


oO 


PRYAHLADROWOH OOD 


-7/12-5; 133 

\3 -2| 9°51 154 
8-9} 8-2) 10-2) 6 
*7119-4] 8-1] 769 
6] 9-6] 6:7] 4] 
*7119-0] 5-7] 5:3 
2-5} 9-5] 6-4] 3-2 
-0} 18-6] 8-91 66 
4) 7-6) 11-21 34 
2-1]17-3| 9-9] 6% 
-3} 7-3/10-0] 2-9 
-9} 16-9! 13-1] 114 
8) 8-3) 18-5) 10 
4/15 6; 13-8 
‘5 23-3 23-4] 170 
319-9} ... | 16-0 
8 18 4! ... | 166 
9 196 25-8) 15-5 
. 117-4] ... | ee 
. 1134! ... 1163 
. 112-3 27 6} 16-3 
: | 12-4 oe | 16-2 
| eg te 


1923. 
10 ceased work on acconnt of the 
+ Provisional! figure. 
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(e) Average of highest 
(f) Shares of companies with capital of more than 
(A) kad of month, 






Oct. 31, 
1931, 
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0-4 0-4] 0-2 








































































Canada Suan 
Official Seantseen 
” i Statistics 
: (t) Co 
Common 342 
' duetria Industriai 
“hares, Suares 
1913 = a 
100 
a @ 
“ 88 -4(d) 
92-2 " 
335-2 100 -0(¢) 
123-5 | 
161°6 f rT 
170*0 | . 
es fb 154-3(d) 
210-0 146-9 
165-4 143-1 
120-3 101 9 
129-3 - 
178 1118 
106 8 es 
89-0 + 
91 1 =s 
94-6 89°8 
94-4 88-5 
oo ¥6°5 





1929, 92 shares. 







Exports of 


















vpersting revenute of 
(A) Grose tonnage. 
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